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1 Renewable energy construction outlook – March 2023 

1. SUMMARY 

Renewable energy construction in Australia has experienced significant growth over the past two 
decades, but most notably since 2017. The growth has tended to occurr in waves, gernally 
associated with Government policies and schemes.  

The first wave of increased 
investment occurred from 2006 
to 2013, coinciding with a 
range of initiatives by the Rudd 
and Gillard Labor Governemnts, 
including: the introduction of 
an Expanded Renewable 
Energy Target scheme (with a 
target of 45,000 GWh), the 
proposal for an Emmissions 
Trading Scheme in 2008, and 
the passing of the Carbon 
Pricing Mechanism (CPM) in 
2011. 

This initial phase of growth in 
renewable energy construction 
in Australia peaked at $3 
billion of work done (in 
constant 2020/21 prices) in 
2012/13. This growth was 
primarily propelled by wind 
energy projects, particularly in 
Victoria, New South Wales and 
South Australia. In the peak 
year of 2012/13, wind 
projects accounted for a significant share, with contruction value of $2.8 billion.  

The election of a Coalition Government in 2013, followed by the repeal of the CPM in 2014, 
coincided with the completion of these wind projects and construction activity in the renewable 
energy sector declined, resulting in drops of 16% and 41% during 2013/14 and 2014/15, 
respectively, and reaching its lowest point of around $1 billion in June 2017. 

But the 2020 Renewable Energy Target (RET) remained, albeit with a reduced target – and this 
triggerred another wave of investment in the lead-up to the target date. There was substantial 
growth during 2017/18, and sustained high levels of construction through 2018/19 and 
2019/20. 

In 2017/18 construction activity increasing five times compared to the previous year. This growth 
trend continued into the following year, with the sector experiencing a peak of $5.5 billion in 
construction activity in 2018/19. The 2020 Renewable Energy Target (RET) required 33,000 
GWh of Australia's electricity to come from renewable sources by 2020. To meet the RET, there 

Chart 1 
Renewable Energy Construction By Sector 
Total Australia 

All data available in report 

………………………………………………………………………. 
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Value of Renewable Energy Construction Work Done - Australia
Chain Volume Measures - 2020/21 Prices

$M A%Ch. $M A%Ch. $M A%Ch. $M A%Ch. $M A%Ch.

2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017

2018
2019
2020
2021
2022

Forecasts
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032

2012-2017
2017-2022
Forecasts

2022-2027
2027-2032-               

Source: ABS ; Macromonitor

Average Annual Growth Rates

Total
Year Ended 

June

Solar Wind Battery Other Renewable 
Energy

All data available in 
report

All data available in report

    
Table 1 
Value of Renewable Energy Construction Work Done, Australia 
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Major Renewable Projects Included in Forecasts
Assumed Values and Timing
$ million

2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32
Star of The South 
Asian Renewable Energy Hub - Stage 2 - wind 
component
Asian Renewable Energy Hub - Stage 1 - wind 
component
Snowy 2.0 Pumped Hydro Scheme
Snowy 2.0 Pumped Hydro Scheme (85% of total 
project)
Asian Renewable Energy Hub - Stage 2 - solar 
component
Hunter Valley Battery
Asian Renewable Energy Hub - Stage 1 - solar 
component
Mount James Wind Farm

Forest Wind

Hells Gate Dam - Hydro

Golden Plains Wind Farm

Goyder South - wind
Clarke Creek Solar and Wind Farm (Clarke Creek 
Integrated Wind, Solar and Battery Power Station 
project) - wind component
Bull i  Creek Solar Farm

MacIntyre Wind Farm - Stage 2 (possibly phased)

Western Australia Offshore Windfarm

Battery of the Nation - Lake Rowallan
Big Kennedy - Stage 2 of Kennedy Energy Park - 
wind component
Goyder South - battery

Coopers Gap

Robbins Island Energy Park - Stage 2
Kidston Pumped Storage Hydro - (Kidston 
Renewable Energy Hub Stage 2 (K2H))
Hills  of Gold Wind Farm

Stockyard Hi l l  Wind Farm

Rye Park Wind Farm

Kwinana waste-to-energy

Coppabella Wind Farm

Cultana Solar Project
Snowy 2.0 Pumped Hydro Scheme (15% of total 
project)
Goyder South - solar

Maryvale Energy

Sapphire Renewable Energy Hub - Wind

Western Downs Green Power Hub

Dundonnell Wind Farm

East Rockingham waste-to-energy plant

Bango Wind Farm

Warradarge Wind farm

Aldoga Solar Farm

Robertstown Solar - Solar

Silverton Wind Farm

Dulacca Wind Farm

Wellington North Solar Farm

Oxley Solar Farm

Robbins Island Energy Park - Stage 1

Bungama Solar - Solar

Stubbo Solar Farm

Goat Hi l l  Pumped Hydro Energy Storage Project

Western Downs Solar Farm

White Rock Wind Farm - Stage 1

Yandin wind farm - Stage 1

Wollar Solar Farm - Solar

Flat Rock (Stage 1 & Stage 2)

Rodds Bay Solar Farm - Solar

Delburn wind farm 

Walla Walla Solar Farm

Baroota Pumped Hydro

New England Solar Farm - Stage 1

Uungula Wind Farm

Murra Warra Wind Farm - Stage 1

Kaban Green Power Hub - Wind Farm 

Boco Rock Wind Farm Stage 2

Collector Wind Farm

Mt Emerald
Darlington Point Solar Farm - solar farm 
component
Ryan Corner Wind Farm

Pallamana Solar Farm

Source: Macromonitor

Estimated Work Done by Year ended June ($M)
Project Owner State

Fuel 
Type

Total 
value 
($m)

Pre 
2022/23

All data available in report

 
 

 

 

  

Table 11 
Major Renewable Energy Projects Included in Forecasts 


